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substantial Increases |
secretary of the Bureay of Information head belng reported by Lie New York,

| for Bastern Railvronds and oratrman of the Chichgo, the Kansas City and the | i
| the managers’ conference committee: | Sun Frunclseo veserve banks,  Pittman 5 ” : . . R T : i
f | certificates on deposit with the Treasury | 3 3 . '
to seeurs veserve note cireulation de-| .

ence committee of managers of Bast- | clined $1,600,000, and other 'Il'reaﬂ\}:r_-.' =—
Eastern Roads to Take Appeal orn ratiways and the engineers, fire- | Gold and Cash Reserves Stilltyrtfeates, heid lagely by the New
| men and hostlers by the Brotherhood ‘sl-lu k, the l liil-.q,:go_ 1I'|»_.: Bl_lstonduns(g:‘:e !
. for 10 P, C. Cut to Labor of Locomotive Engineers and the ”.‘Iillillg‘—RaﬁO JIII'II]IR to :mi'lvtlnml reserve banks, gained $8, =
Brotherhood of Locomotive Firemen 0. : *
Board at Onee, | and Enginemen, which has been held 77.8 Per Cent. The reserve banks have increased this |

; on v s dates, beginning on Feb- . vear their holdings of Federal securl-
g o ting other than Pittman certificales
1

The conference between  certadn
carriers represented by the confer-

ruary 20, 1922, adjourned to-day, it

| being apparent that a mutually s=al- | §220,300.000, their bill holdings

The three weeks' effort of Eastern | Isfactory agreement could not be ar- | Special Dispatih to Tue Now Yums Hymaro, | _11':;\'1‘ fallan s:.;m,uuc:,ou‘;l in lhel Iiﬂ‘l‘l:.‘!d.
rid nd nations . | rived at, and, as previously agreed, | 3 . s, | Their earnings nswets decveased in the |
Im;‘]"“:“a:::::s::n;rmn u‘nm:i.:::‘::dl all propositions made by either side WolLL e Jerad Jurems. | iast week $39,000,000 to $1,176,900,000,
working rules for rallway engineers, in the hope of & Mtﬂﬂﬂl!ht‘ are to be | Further gains of $14.500,000 of gold! COmpared with st.a_z.uuo,uor st the be-
fivemen aw™ hostlers ended ycsterday in| ¢onsidered as though' they had not |and of $13,200,000 of total cash resnrves |SNRING of this year, and $2.756,000,000 |
faflure. -Tt). means that the applica-| D20 Proposed. {'hnd & dadrense of S30,N00,900° ix "ear bl - 4
tions of the astern rallroads for n 10 The dispute dates back to October, | assets and a commensurate reduction of | "‘{“‘l' _"19“‘ D"IP".I‘ l'l1.|1UIIl‘!- H‘:M‘ﬂ |
per cent, reduction in the pay of this | 1921, when the country's ralvoads ,le- | deposits are indicated in the Reserve ''cCrease for the weelk from I;Bﬁ.sllﬂ.oﬂl]:
class of employees and for revision of |\¢ided to wipe out the remaining 10 per | Board's weekly bank ststement, issued as to $248.500.000, of which $204.400,000.
thelr working rules will be carried at cent. of the 223 per cent, increase in ! at the close of yesterday's business. No '©F §5.7 per cent., was secured by United
once to the Railroad Labor Board at | pay granted railway employees in 1520, | material changes are shown in the figures | States "ﬂhﬁ_n; $16,800,000, or 8.3 per
Chicago for declsion. Hope has not|12% per cent. of the increase having | of note circulation. ‘The reserve ratlo|Cent. by Vietory notes; $6,400,000, or |
been abandoned, however, that some | been eliminated on July 1, 1821, shows & rise from 76.7 per cent. to 77.8 | 2.7 per cent., by Treasury notes, and
§7.800,000, or 3.3 per cent, by Treasury |
certificates,
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cempromise agreement may be remched The attempt which collapsed yesterday | pes cent.
«overing conductors and trainmen, whose | to reach a compromise on the regional | Reserve bank holdings of bills secured

union leaders .will resume conferences | basis was made at the suggestion of | by Federal Government obligations. de- Government deposlts  declined $36,-
with the railway managers cn Monday. ' Secretary of Commerce Hoover. | creased  $46,900,000, other discounted | 600,000, und members' reserve deposits
bills on hand fell off $29,700,000 and ac- | $5,100,000, while other deposits, com-
ceplances purchased in open market In-|posed largely of non-members’ elear-
creasad $6,200,000, largely In the New |Ing accounts aml cashiers’ checks, in- |
York, the Chicago and the San Fran-!creased $£31,100.000, |
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I RESOURCES,

| Maveh 8, 1924
t Ciold and gold eartificates. .......veuiisiians Fon I

. March 11,1951, |
Y a5, 978,000
5.216,000 |
T 87RY 402

Gold settlement fund—Foederal Reserve Board

ook | Total gold held by banks
e a n e Gold with Foderal Resarve agen
Gold redemption fund,...........

Tatal g\ﬂd TOSETVER. . ...y . aa - LU
,’Lﬂtl tender notes, silver,

BANK i’ Cﬂnurned mo,t mth | Total resarvon .. F.o.ooiiviiiinisiia v . "% 80,700, : ;
atters of creditand finance, but the Bills discounted:
Brooklyn Trust Company offers an addi- 58 e IR TE A e
: i 1 usual- o 742,872,000
t“.'ln.] DREVICES l'e]lt‘lﬂg - 'h.t e ue | L‘nl?:}r;alli'lxl]el: I?Sm;l:nndnd notes i 'IEG.T;:I.I'IQIJ

1 1 . United 8 11 Indebtedness -
ly considered purely commercial and | Uplted Sintes cerilficaten of Indbiéiness: oo,

1 AT O . o b s s h e s EF G e L 161,102,000
m‘mng pmb ems. Municipal warrants . 3 102,000

2,000 |
1,240.570,000 |
164,844,000 |
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7,008,000 ,
0,018,000 : ) 1
307,924,000 ] o :

3. Government obligations.. 2 - ! 1,006,077,000 |
1,062, 478,000
146,008

s ES,EMERIGC—

| SRR R R [vestment S
e - YORK CHICACO 2%

3 : .“T-lllulrltl.l'nih!
20, 185, 00

i A : e i
Evenifyour business is notone where Farie S Sethink, BpetE.: L

widcr Credit is immediatcly suuﬁht’ we | 3% redemption fund againat Fediral Reserve

T e R S o B 170,000 8.0, (e
us oc- | Gold abroad in custod:

sigigest that an informal talk wit Uneallected ltems . .
Cugﬂnl"y to get the &m”‘g “g‘(‘ on | All other resources.

L - Total IOSOUIOME ... . aedosrsvasbannnssiags $4.518,848,000

trade conditions surrounding you, may .
Capital pald Mn...iviiiivrinsiananinassenanss * $100,802.000
BUFDIRR 55505 i n o v v vesiasmas nisoseseih . 215,298,000
Reseived for Government franchise tax...... 1,530,000
Drenosits: .
Government ....... : P g 24,207,000

446,100,600
16,

do much to widen and strengthen the
foundation on which you are building.

Member banks—reserve
All other .

; ] | At the close of yesterday's parley lhn' Tv!um reserve hanks. TFloldings of F‘ed-l “
| | following statement was issued over thcr | eral bonds and notes increased 923,500.- | Ie
slgnature of John G. Walber, éxecutive i, under that

catrvareeieeennseers S1LTBO005,000  $1 818 446,000
actual clreulation.. 2,187 434,000 2 106,083,000
tes [n cireulation—

| Total deposits .......
Federal Teserva notes |
| Federal Reserve Bank

| _met Habilithes ooo. .00, 0,633,000
| Peforrsd avaiiability tems. AZ1, 418, 000
| AN gther Habilltles. . ..o ovvenarvsnnas 16,578,000

| Total lHabilitles ........ T e ey e N,!il&m,i_‘-u.ﬂl
Fatlo of toial reserves to deposit and Fed-

BROOKLYN e e it ruee T e s o™ |

TT Py : \GERMAN MADE DYES | WATERBURY COMPANY |

TRUST COMPANY COMING HERE FREELY| BUYS INGERSOLL ASSETS
BROOKLYN ' AND  MANHATTAN e

Alliance  Answers| Total of $1,750,000 to Be Paid
! Charge About Imports. ! to Trmfees.o % Pmd: o

The Textile Allance, Ine., which took | The Waterbury Clock Company Iuasl

charge of the importution and distribu- | purchased from Edward H, Childs, lru:-li

—— e — : tion of reparations dyes at the request | tee in bankruptey of Ttobert H. Inger- |
of the State Department, answered the s0ll & Brother, all the properties and -
. X ’ > Members | charge yesterday that no German made | 82sets of the Ingersoll organization for ]
b dyes were imported into Amerle X181 E00.000 cash and & waivee -y B i
Llsted and UHhSted M;g;t}‘:sr-‘n“sm-k rept ‘.lzrou:l::":h: {;tlmr:ce. Ia;;u?nl.?n\n | T:;,t:l : [I ity 1"' er of claims, i § Tl . d . . 1 h I ,‘
K . of licenses or permits fssued fn 1921 by | Lonsig the tolal purdhase price up to S 7 ~
Bonds and Stocks ™ f Do ana Chemical Section, Diviston | JbO4¢ SLTE000, A hearing on the ap The Carﬂful Investor— !'his same sound principle which
L il of Customa, Tronsury De rtment. Mienthon o iy rustee or an order | - = e £ i o L)
e ol R W ST I e R S governs the men responsible for
IN ALL IMPORTANT 2 i > :: - = import from Germany 720,381 pounds '..'.1“ l‘.,fu1 4 ‘:'" l"”"“l"' ‘r'fl-lnhn J. Towns- | . 11 ; : h f d f S % B k [ 4
1 e i P 54 i New Yark Coffes an er nermi 571.1% " . | end, reieree In bankruptey, b - - 2 . ] ’ ~
AMERICAN CANADI/ Snane Kukener e (xbiation aive. e (et | Negotiations for U0 puréhise wer carefully mvesting the funds of Savings Danks, Insurance -
AVEL Al AN S New York Produce thance fmports and distributes oply SLATted several wocks ugo, wien the | i ; a - ' : - e M
< b s Fachange |15 per cant. of the total amount af | WALeTIATY management submitied a b | Companies and Trust Estates applies with even greater _
-| ILLROPL‘“"\N Chicago Board of Trade foreign made dyes sold In this countrs, “': :l.llujl_.ﬂﬂﬂ. cash, which was not ac- | oy = e - d h f d h " d g d : 1 . = .
: Apociate Members ot ||| The figures are 759,424, against 3,949,- | SPed. The asseis. including good wilr, | § force to Sdfcguar g the runds o the individual mnvestor.
MARRKETS . Liverpool Gotton Ass'n. nn1. factorles, land and buildings. together
The alliance polnts out that the only | With Machinery, tools, equipment, manu- | §
T\||r-':|.lir' from any snur.*el pXCP - thp|{“'vr""i”“_ :‘”}"“ ¢ aund work i pro- E: - A by
= 1 rations Commission, and.an option | 'f“"' “"”.' ""] A part of .1“" trunsyetion. | g ;’/f mrile Ct)rr{'spﬂ”df"cffrl’”" !hﬂﬁe “fekfﬂg - -
- e dircet fronm the Germun manufacturers | Loey i ""JI' ilso e capltul stock of = S X . e
Ly a represontutive of the Department of | {he In&ersoll Wit Compuny, ftd. of | | carefully selected securities for investnfent. ™
' State, was two =mall lots bought fro “Ondan with u worth at par of vx- | 38 At -y i
Private Wires to Principal Cilies Branch Offices 166" Foontl | Gavstwmont. ?_-!f_.-! ..lmf- Tt 1';::‘.R|. 'f”‘l‘ . 'l'lllu- u;-nr- of the | § Our list nfcurnmt uﬂcrmgs sent on request. R .
Miami Beack, Florida :.-:Ii 'T‘;:':.‘; rtll?;rtl:,t E‘I.':,,Ln":'f.'; :::::q. iventories und ac _."-’1"'-*.'. ;I'r::- :;.-!; ”n:;ln N
Liberty Rullding. old to China, Tre total dyes recelved B0 investment of $40.000 fn Ingersoll § 4 ¢
Philadeiphi w the Testile Alliance fr 910 to 'ouse, bullt under a thirty-five yea
A' A HOUSH'IB.I'! & CO. Woedward Bultiing. “Chroars 16, 19232, amount: 708~ | lcane f AM ES EMERICIl & COMPI &N Y ;
. Washington 4% pound of h 3,390,583 pounds — = ] .
20 Broad Strect. New YorkCity - = . Helland were sold for STIS2.844 and the balance  CUSTOMS RECEIPTS SOAR. ’ :
| of S15.95% wiineds (adiy ]! ml o and. NS (g S o
| The total vaive of goods sold and Of | #1,44M,681 Nreaks Recent Iee Investment Securities ;
=3 — ! hand §= $8.445,541, P =
Ay— e ——— — —— ; I_”_E — —— ords—Most of 1t In Sugar. 1 i
The receipls for duties at the Custom 111 B d N Y k
[} House yosterday l.‘xl-nmlmlnlhc' I".‘t'o!rlli[:'rrr roa way, ew or
| any months by Jumping 1o $1,440,-
LS1.7H,  An unusually large number of i o = i
| H”:‘:-‘ ;’;‘Jl‘*lfhl'rﬂ brought from over- CHICAG(-) MILWAUKEE l\.\ NSAS C I'l ‘l
ROAE, South American ports and I
| Exempt from all Federal Income Taxes Weat Tndies bi¢ and A s b #
ne IRrgest ps of the reoe Wit lopyright 1922, Ames, Emerich & Co
! $390 O from sugar. p:’;t the Ir-l.‘il‘j’ i.’t]pT'.!.','n 2 uodis i g ;
h i :\,4uul f!ur ’ml'lrr-humll.w u':th!!r'u’!:? _rrum" -
| 00 | | bondad warchouses and $1.281,955.56 for ;
| | recont Ila|::-t':ullm:v_lr1 e i = = = : z . -
| s e 1 S <] We heg (0 connounes opaning of
| City of Colorado Springs, Colorado | = v. RESERVE statempyy ~ FORESEE BETTER BUSIVESS o e s ST
I ! : TORIA NOTEL. Our efMee s under | |
Preasury OfMefals Losk for Cone o T . D TRADERS = i Al ot
| A o HE IMPORTERS AN e
| o GOld Bonds | i RN tinmnnee of @ pwnrd Trend, tormerly with 4. P, Benkard & Go,
| ol and gald cer Wamminamy,  March 8.1 I
tifleates g e FORG 22,529 2R a0 000 | % . " W ’ | NATIONAL B‘ANK ’
D.‘/d — Sr R Pue -B'i."y Masa ) 1929 to 1937 | Im'l;'“r‘;-llvl{::h:'::ln.,i ML 11T 02 2 A8 N0 ‘r:.g‘ \\-.I|“r-mltl..-|:.l._._l,. I:-.I,I ”-III e T8/ Y K ; Jlo. F. cllll & co. :1
Coupon_bonds in denomination of $1,000. Principal and semi-annual interest | TR e s e = | oy ifalate iy OF NEW YOR New York. New Orleans, La.
(March 1st and September 1st) payable at the City Treasurer's | B DRI ..., DEDOABIAE 338140000 A TR fa ey - s : .
office, Colorado 'S'pnn?. or at the Chemical National (|| Cola ten Twdeeat g b eitia i b o Binls e :L':.':'L'T‘ ik 1
Bank, New York City, New York. (| | ogia, redemption © PATUE | aitustion, afistela sl Nears ovidenc CAPITAL . . . . . . . .#$1,500,000 New York Cotiun Fyehange =
: L B fum E 10,0080, 050 10,000,000 ¢, Bpd th ; SURPL? IS . v . . 7,000,000 New ¥ ork Produce Kxchango »
Legal investment for New Hampshire and (]! Torar gom e of the Al npwi ?[ et e 1.500.000 New Yark Coffer aind Sogar Bvchangs | &
Connecticut Savings Banks Jerves oo LG40, 1087315000 h the spring snd @ UNDIVIDED FROLUT T T T » Assoriate— New York Curh Association | §
b -l“‘ tender notes, ¥ syrmmer months was to he expectod 10.000.000 New (rleans Cotton Exchangs -
! & Ajiver, &c, A T sl 35,131 .00 - - ’ hicago Board of Trade }
. FINANCIAL STATEMENT | -m,r,.; [ewarves. 115507808 1,122,444.000 1. % DENIES D, & 8 L. LOAYN, ¢ DEPOSITS 5 . e e s 30,702,000 New firfeans Board of Trade i
. ' Wi disrounted : w ccivon. 3 s 0 alirn . 1
Assessed Valuation 1921........ visse s e+ 839,379,800 [ | Secured by U, 8 _ ...\. -‘I_"r""l"'i';f'. 1_-:1"" 'I- 4 Kev i SRpa Pritate cire betiesen Neto York, Chican. | (8
‘ Total Bonded Debt (including this issue) . . . . $2,232,000 P.l."“,;n.i‘f‘_',"_"“"“' 7 RO TAChs T Teseb : il Bplog i it ayene |
e bought it L0 CGovernment losn to consty —_ .. i . - iy~ :
| ;.-- Dw:uu- Debt. . ..o onveroenesasenes 1,244,000 ol SO o RPN Tans o 49 cuteteiic The exceptionally large percentage w hich our :
- o N e L oy (ot 988,000 | g e e e ) e . 2 2 e e §
| | R L  Dewver was denied to-day by | Capital, Surplus and Undivided Profits bear :
| Pdpulation 1920 Census, 30,105 L] - 3 h:.n-th"ml’ fras 162 600 q2t 198 157 000 I:,‘IIJI,”TT ,‘_,_. ...‘.":; oy S X ”q,‘, ,.. i (_.J.Pll.c“. bl_” Pi li]\_i L il FRACT]ONAL LOTS :
! ! potes coens o 65,008,750 LN was insufficlent t0 our Drp(‘):-l[_s_ denotes the l.lrgc measure irried an .
State constitution limits debt to three per cent of assessed valuation out- Cisd Fier Bt L 7T e = 4 . :
side of debt incurred for water purposes. JJaz act)... 140,000 310000 MONEY MARKET. of responsibility as well as the financial { 1§
| : . : : ! . TR B e e i i facthities s b affords 1t POSItOLs WILSON & CHARDON ¢t
5 I'hese bonds are direct obligations of the entire city, authorized by a : i i e A e A fenicd Pt facihties this bank aiiords 1its de agcs _ '’ ! :
' vote of the taxpayers, issued for the purpose of building a public auditorium, H | D i, ¥ 1,000 | 1in M Yenrs hig i bs Broadway New York | :
and are payable out of taxed on all taxable property situated therein, | aealostF. R. Wi TIME LOANS S ] ; i | !
ey - " it Mh 5 2
| * | Cneollect e R terml. B to 1 in 41,85 i
| Maturities and Prices ALl other resources BTNL M. 4 10 wonths % 1 H
{ g gy sqprrigpal oo B sy ot pthe - 247 BROADWAY : i
s | 1 507,000 584 $1,522 03,0 | Indust ' man 4y - » 4 1:3
T . . (A:cruﬂ.‘: interest to be aco:d) ‘ : S e : COSMBECEAT. PAFRR Fa ers Loan & |! {
Amount Maturity Price Yield Amount Maturity Price Yield Caplial pald I POT.MT S0 TR | 4 riamon, & to 0 month 3 OPPOSITE CITY HALL rm 1=
-l Surplum ..... o107, 127 0, 107 000 v names, 1 ta 0 monihy, . 4 = t
- $10,000 1929 10147 475%  $10000 1933 10255 4.70% | R prsCoT T RATES, : Trust Co. Stock |-
f chise tnx el ent WS I Camme 1 LR
10,000 1930 10165 4.75% 10,000 1934 10273 4.70% Pl aroecif 3 : ] ; anye. 120 Libarty bon ‘ CLINTCN GILBERT
wovermment .00, 2T0 o 110G W dn . -
10000 1931 10181 475% 10,000 1935 10288  4.70% | IR e | g 13 oo gess 0 2 Wil Soer, . V. Tol 88 Muciee |
110,000 1932 10237  4.70% 10,000 1936 10305  4.70% AiT other i e
$310,000 1937 TO3.75 4.65% Ry e TR T O Satar 0. peimel i _‘ SOLAR REFINING LOSES IN 1921, '@u i #1500 Bt American Lt & Tyavsion 1
) i 1:;;. elreyl WOl AT NN | anices elig b ar purcha v elire L - . §<. 200,101 . a \ suntn P b A r. Pr. & Lt Pid |
! R. Rani efva BA - ris - s Bt T in P =1 o me -
Legality to be approved by John C, Thomson, Esq., of New Vork Citv, 1 0 etreuln tor p . i Bid: bl T IR et L SR ,"__l AITMOU B Lo f42a.0 '8 b United Light & Rys. !
| - - . '.'”. TL.-hl_Ilm-- 15002 S0 17,081,000 40 dave [N ::q daye g oa Conirnst fo Prafiis in 1020 Veur aEn # surplu vilp \...._,-... Fodurel L & Trasbion. H
| I'il-'rr;l :\ﬂ”lhll S o daye oy 4 180 daye e 1% 4 Phe Mals R =3 . 3 1 $5.1 LG ta R4.008. 550 J
i oma. S S, T AL00 EARISG HOLUSE STATEMENT pl i = Wi p . ~
] S J H C ! ‘ 5 o 1,280, 204 1,208 000 r-..:..-n-- He exelianass, S0 Zo0 .| For 1801 show . . Lbb A SMALLER PROFITS LAST YEAR, H' F Mcconne" & CO- !'“
| i Ll £ | - | NN, Podbral Tleser oredl ) afrer  deprechit i pin . 1] il e y 1ege
Curtla & aa"r"gel. ames o ausey & Co. | 1,307,207 384 81 %2020 w0 | 1;.::-: b :;:- e sl Y eoia B e " P e ML K Franklin Manofacvaring W5 Baway, NV, Tl Bewl, Gr. 3080 g L)
i 1 gk yRe— g = " 1 . v 1 ; ' ; s Lotnpa por T 121 " AN uol L0
o 49 Wall Street, New York Denver, Colorado | ey . o Ei skl st iy AT i In 1920, The deficl afres LOW 3 ;
.Ilmlll :bl . note b ’,_. "‘1. el ahigll-h Ty 4 i P s $ ¥ - L MORIS PO RETLRN T MEXICO,
Inbilitien  com ' ' h M Miexiend  delinrs LA Ly LB Faped ‘I ; I » i G p b i J
| The above Intormation and saTistics are not guaranteed but have been ablaincd Iram sources we believe 18 be rellable o ot HOBhA: ree b Dl T b P S R s vy Cal §9 18 i & : b A 2 A,I,_ e
o Wl i rehased | ' _' . TR LIl sovitpasee] 1
| A — - — . e AP o ¢, BLLTOOIBE  BLE003, 000 | N v XOUK oo WG dRin B0 Uetec, Feb, 45 ACCOUBLE  feceivable al #2143 Rt d Mexico this wosk,



